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The State is still facing “significant economic uncertainty” as legislators prepare to 

return for a limited session on September 2, according to a legislative email 

obtained and published by The Insider Government News Service in Raleigh. The 

email, sent by directors of the General Assembly’s non-partisan Fiscal Research 

Division, notes fiscal staff now expects to issue a revised line-item economic 

forecast in late September, after receiving the latest state and federal data. 

Without additional information on how the pandemic is progressing, the impact of 

the President’s recent Executive Orders, and the effects of possible federal relief 

assistance, “We are operating with as much uncertainty as we were back in May,” 

according to the email. 

The Fiscal Research Division shared in May a Consensus Revenue Forecast 

predicting a $4.2B shortfall in General Fund revenue collections from 2019-2021. 

Division staff noted this “cautious forecast” was based on information available at 

that time, and did not incorporate the possible effects of a second wave of the 

pandemic hitting the U.S. later this year. While a strong resurgence in the virus 

remains the largest concern, fiscal researchers also expressed concerns over 

outside projections of a “double dip” recession, which would also negatively impact 

current revenue projections. 

Fiscal Research previously planned to release a revised revenue forecast in August, 

but division directors now say an adjusted,  line-item forecast will not be feasible 

until they have “more clarity on the key components of the forecast,” which they 

hope to have by late September; however, Division directors also cautioned there 

could be even further delays if the pandemic “has not subsided in some measurable 

amount” by that time.  

Legislators also hoped to have a more accurate picture of the state’s economy 

before returning to Raleigh for a one-day session on September 2 for the limited 

purposes of appropriating federal COVID relief funds and/or acting on state 

nominations/appointments. The NC Association of School Administrators (NCASA) 

will continue to advocate for action on additional funding and policy changes 

needed to help districts address issues they are facing due to COVID-19’s impact. 

https://drive.google.com/file/d/1959rVZSXRykVfdBiGUw1zvjJYNhrVPeu/view?ac_cid=DM261863&ac_bid=1804587496
http://speakermoore.com/wp-content/uploads/2020/05/May-2020-Revised-Consensus-Forecast-Report.pdf
https://www.ncleg.gov/Sessions/2019/Bills/Senate/PDF/S870v2.pdf
https://www.ncleg.gov/Sessions/2019/Bills/Senate/PDF/S870v2.pdf

